Kentucky Public Transportation Infrastructure Authority 
(KPTIA)
Via Teleconference
February 19, 2021

This meeting was called to order by Deputy Secretary, Michael Hancock, designee of Chairman, Jim Gray.  A roll call was done and a quorum was present.

KPTIA members in attendance were: Michael Hancock, Geri Grigsby, William Bartleman, Steve Austin, Rebecca Ruby Swansburg, William Boggs, and Jordan Lanham.

Hancock introduced and welcomed the new members: Geri Grigsby and Tim Akins. 

The second order of business was election of KPTIA’s Vice Chair.  Hancock nominated Geri Grigsby as the Finance Cabinet representative to be the Vice Chair.  The nomination was seconded by Austin and unanimously approved.  

The third order of business was an update on the refinancing efforts related to the Lousiville- Southern Indiana Ohio River Bridges.  Megan McLain recapped the previous KPTIA actions approving exploration of refinancing options with bond counsel, bond underwriters, and rating agencies. David Miller with PFM, KPTIA’s financial advisor, provided a summary of the options being pursued. KPTIA will be asked to approve documents for the replacement of the 2013A and 2013B bonds with taxable bonds at the current lower interest rates at the next meeting.  At a future KPTIA meeting, after further discussions with the Build America Bureau have been conducted, KPTIA will be asked to approve a refinancing to of the TIFIA loan at a lower interest rate. 

[bookmark: _GoBack]There being no other business, a motion was made by Bartleman and seconded by Austin to adjourn the meeting.  

Minutes were drafted by Megan McLain, this the 19th day of February, 2021
